647510 MCMA4AccE103A Seat No :
M.Com Semester - 4 (CBCS) Examination
April/May-2022 (NEW COURSE)
International Accounting(Elective)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.

Ysa e (Aol [Qeuol N olsl 56 8 ¥ % AR Ul ¢olld B W, X, Y, Z . €35 UELUo] GIXRHUI (20)
el Al B. ol Ae(l [Qotdl yia .
Particulars w X Y z
QAL (Bud (3.) 150 146 140 130
AAA usdr (3.) 130 100 90 85
AslH €le U3 sells (3.) 3 4 2 3

Uelal zoll [Qewot R 1l 3Ralecl aef A B. Vel Zotll ayHi dy 2,500 AsHell
suecll 831 aslal.
RHL AYHl dy AU AL X B:

W: 2,800 WsH|, X: 2,500 AsH, Y: 2,300 AsH|, Z: 1,600 AsH

[Qewat R, VeLal za (3Axet N WAL wlecllall HeQ ol &St Al elld
AsH €ls 3 12501 elld WIlEL ad B.

ol (3(Axat N 1l s&t YR sclsl olA Yudl 8t Al WELL Z «il 2,500 AsH HI2
$0ecdl Brd otssl s2A.
(a) %l {2 20,000 U3 sALSl GuAeu dlat

(b) %l {2 30,000 HRl sALSl GUAG Sl

el
Ysa  (A) A% SUall AR [Qewdlla 3rauecll (Brd usaR adl AsAAl 43l UR dndRell €2 (10)
YA otssl 52 B. B(Axat-Nolt a 2008-090l H(el (A Yoyt B:
AR AdsAl Rs. 2,50,000
UG Reasdl @aelR Raia) Rs.1,50,000
EaeRL Rs.1,00,000
s olges asesll 2,00,000 AsH
AsH €ls UAA Usdr Rs. 10
(B0t Nofl ctlls RAR USAR Rs.4,00,000
AsAA Y3l UR HAR A dncRall €2 28%

BARet-N 12 ¥Rotecll (SHA otssl 5. % Geulgotoll WsHHL 10% ol Al
scML A Al 3RoEA BHd UR 9 wUR A?
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YalR

(B) oll Aol 1Al uell ¥0tecll (Bt otssl s

At (A (New York (U.S.A.)) oll vl A (GURA)HT 8. HoE 2lulle] dl. 31-3-202101l Aol

RAR MAAsAHL AslQL
UAd ReAsAHL AsQL
AU Geuleot
EOERVEIE

AsH €ls UAA Usd?

AsAA Y3 UR HABA ddlcdRall €2

Rs. 10,00,000

Rs.10,00,000

10,000 units annually

Rs. 8,00,000
Rs.20

25%

51y ARAY (1A Yol B:

ol HIBL:

@atd GuIR (3.) oML (3.)

RS (1-4-2020) 15,00,000 -
WIle wal QUL 44,00,000 | 81,40,000
EaAlERA Aol ARLELRL 22,00,000 | 16,00,000
gslall 7,50,000 | 14,00,000
sy 15,00,000 -
WaLR 12,10,000 -
uodl 11,66,000 -
AU el 5AR 16,50,000 -
URYREL Wl 7,48,000 -
ds Ras 21,10,000 -
New York ¥ $lte] Wid - | 60,94,000

1,72,34,000 | 1,72,34,000

1) New York &5 33A HsAs US $ 25,000 Hiell WA s1y22 Wlg.

2) s1y2 UR YRRl €2 s 50% B.

3) dl. 31-3-2021 oll A% HueS AL WA 3 24,00,00001 215 &cll.

4) QA €2 wl Yol sl

cll. 1-4-2020 US $ = Rs. 60 per US $

dl. 31-3-2021 US $ = Rs. 50 per US $

ARAA US $ = Rs. 55

IUARA 513 ARAY ol AS-11 Yyolotl s Baot daur s2A.

3s W FAoll AU 2wl wiclell $ 1,10,000 GuR citsl eaid B,

Ayl
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UA.R

UA.3

U3

usLy

usLy

Q.1

Q.1

we Rredoll s BA(HO) Yotlo@Hl WA B wal Aoll Ws o S HARHL B. HO Aol
Wlotal YIBSH (Qreul e2lAc (BHd sRcll 25% el (BHA WA MWsA B, AUsSlA HIA USAR
BHd UR 300% o8l usicllal QUM wA B,

31-3-20201l ol olAcll HEA U2l HO WA Aoll es2autoitt YloUall otslell 2Ll 5.

(Qatd &s A(3U (H.0.) (Rs.) | WL (Rs.)
AUl el RS (USR (BHdt) 1,20,000 -
AUl ol 25 (FAASU (BHd) - 48,000
wilel 12,00,000 -
H.0.oll 2luial WsAd Ut 2,88,000 -
auel 18,00,000 2,40,000
agladl wul 2,58,000 12,000

H.0. AleslA YssH ([Areul e2dacll Bud uR Quwl 52 B.
AARL-§BHRL €2 Hizell (FOREX) (Butoll usld Ae@ 92 detl gl U Hecat adldl. (U)
wcl

FEMA 2@ g? (AZall gloBs2lol AsUWNBR AHAA AR UAR-FEAHGL EHL FR$lR0l

dstalcoll el 2.

UldRAA Bl uslQ Aed 9? GAAPH vald U Rgidl aelal. (1)
wall

U2 [Butell DRe0 [Auieell ulda ua slaAERA AHs Al

ENGLISH VERSION

Shah Ltd. has Department N which is a profit centre, which produces four products A, B, C (20)
and D. Each product is sold in the external market also. Data for the period is as follows:

Particulars w X Y Z
Market price per unit (Rs.) 150 | 146 | 140 | 130
Variable cost per unit (Rs.) 130 | 100 | 90 85
Labour hour required per unit 3 4 2 3

Product Z can be transferred to Department R, but the maximum quantity required
for transfer is 2500 unit of Z.
The maximum sales in the external market are:
W: 2,800 units, X: 2,500 units, Y: 2,300 units, Z: 1,600 units
Department R can purchase the same product at a slightly cheaper price of Rs. 125
per unit instead of receiving transfer of product Z from division N.
What should be transfer price for each unit for 2,500 units of Z if the total labour
hours available in division N are: (a) 20,000 hours (b) 30,000 hours?
OR
(A) Raj Company fixed the inter divisional transfer price for its products on the basis of cost ~ (10)
plus return on investment in the division. The budgeted figures for division ‘N’ for the
year 2008-’09 are as under:

Fixed assets Rs. 2,50,000
Current assets (excluding debtors) | Rs.1,50,000
Debtors Rs.1,00,000
Budgeted volume per year 2,00,000 units
Variable cost per unit Rs. 10
Annual fixed cost of division ‘N’ Rs.4,00,000
Expected ROT on Investment 28%

Determine the transfer price for division ‘N’ and what will be the impact on transfer
price if the volume (in units) are increased by 10%.
(10)
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Q.2

Q.2

Q.3
Q.3
Q.4
Q.4

(B) From the following details find out the transfer price:

Bhakti Ltd. of New York( U.S.A.) has a branch at Mumbai(India). Mumbai branch furnished
you with its trial balances on 31 March 2021 and the additional information as follows:

Estimated production
Fixed cost

Variable cost per unit
Return on investment

Investment on fixed assets
Investment in current assets

Rs. 10,00,000
Rs.10,00,000

10,000 units annually
Rs. 8,00,000

Rs.20
25%

Particulars Debit (Rs.) | Credit (Rs.)
Stock as on 1-4-2020 15,00,000 -
Purchase and Sales 44,00,000 81,40,000
Debtors and Creditors 22,00,000 16,00,000
Bills of exchange 7,50,000 14,00,000
Computers 15,00,000 -
Salaries 12,10,000 -
Wages 11,66,000 -
Rent, Rates and Taxes 16,50,000 -
Sundry Charges 7,48,000 -
Bank balance 21,10,000 -
New York office A/lc - 60,94,000

1,72,34,000 1,72,34,000

Additional Information:

1)

2)
3)
4)

Computers were acquired from a remittance of US $ 25,000 received from New York
head office and paid to the suppliers.

Depreciate computers at 50% for the year.

Unsold stock of Mumbai branch was worth Rs. 24,00,000 on 31% March 2021.

The rates of exchange may be taken as follows:

On 1-4-2020 @ Rs. 60 per US $
On 31-3-2021 @ Rs. 50 per US $

Average exchange rate for the year @ Rs. 55 per US $.

Prepare in the books of head office converted trial balance, Trading Account, Profit
and Loss Account and Balance Sheet as on 31-3-2021 as per AS-11. Branch account was

shown as $ 1,10,000 as debit in the book of head office.

Head office of Shah Sisters is situated in Junagadh. Its branch is in Jamnagar. Head office
supplies goods to its branch at 25% less than the retail price shown in the price list. Goods

OR

sold to customer by adding 300% profit on cost price.

Following information is taken for the year 31-3-2022. Calculate profit for head

office and Branch based on wholesale.

What is FOREX Accounting? Discuss the Objectives and Importance of FOREX Accounting in Detail.

What is FEMA? Explain Foreign Transaction and Exposure and Give the journal Entries of

Particulars H.O. (Rs.) | Branch (Rs.)
Opening stock(at cost price) 1,20,000 -
Opening stock (at invoice price) - 48,000
Purchases 12,00,000 -
Goods sent by H.O. to Branch 2,88,000 -
Sales 18,00,000 2,40,000
Administrative expenses 2,58,000 12,000

H.O. sold its goods to its customer at price shown in price list.

difference in Exchange Rate Fluctuation.

What is International Accounting? Explain the Concept and Principles of GAAP.

OR

OR

Discuss Accounting Standard Process and Advantages in Details.
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